SQS)




".&44"(& '30. 5)& 13&4*%&/5

5)& /&8 :03, 45"5& #6%(&5

-&(*4-"5*7& 4&44*0/

'‘&%&3"- *4468&4

)08 50 (&5 */70-7&%

5"#-& 0' $0/5&/54




" .&44"(& '30. 5)& 13&4*%&/5 CSEA

NEW YORK

*/ 40-*%4"3*5:

13 & 46--+7"/
13&4*%&/5



CSEA

NEW YORK

45"5& #6%

5IF FOBDUFE ": /IFEX :PSL 4UBUF CVEHFU UPUBMT CIMMJIPO

OWFSBMM UIJT CVEHFU JT WFSZ QPTJUJWF GPS $4&" NFNCFST $4
QSJPSJUJFT JODMVEJOH BO FYUFOTJPO PG UIF DIWJIM TFSWJIDF
GJSFGJIJHIUFST NIJMMJPO JO OFX DBQJUBM GVOEJOH GPS 46/:
4QFFE $BNFSB 1SPHSBN BNPOH PUIFS JUFNT 'VSUIFS EFUBJMT B
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$*7*- 4&37*$&

&YUFOET UIF /FX :PSL )FMQT 16PBSBRBEMBPYHIO PQUJPOBM MBH

+VOF SIJT FYUFOTJPO JT BMBWPFBENXMWIPDBFECAMFIJSFE PO PS
UuP MPDBM HPWFSONFOUT UIBU IBWF PQUFE JO UP UIJT
QSPHSBN o 51JT JT BO JOUFSJN NFBTVSF

XPSLT UP GVMMZ FMIJNJOBUF
8BIJWFT TUBUF DIJWJIJM TFSWJIDF FYBRXGFRDQNMNPIFY¥HICZ
%FDFNCEFS BOE BVUIPSJ[FT MPDBMJUJFT UP
XBIJWF DIWJIM TFSWJIDFT GFFT EWSS O-HQUWSIFHSEBN- HOWMEFT OFX TUB

PQUJPO UP SFDFIJWF BO BEWI

CFUXFFO UIF FNQMPZFFrT TU

GJSTU QBZDIFDL

o 51JT BEWBODF XJMM CF SFQB.
QBZ QFSJPET

45"5& 6/*7&34*5: 0' /&8 :03,

1SPWJEFT 46T:UBBK 60JWFSTJUZ )PTQJUBM

.FEJDBM $FOUFS XJUI NIJMMJPO JO PQFSBUJOH
BTTIJTUBODF BOE NJMMJPO JO DBQJUBM GVOEJOH
S5IJT JT JO BEEJUJPO UP UIF NIJMMJPO JO DBQJUBM

GVOEJOH QSPWJEFE MBTU ZFBS

1SPWJEFT 46/: 6QTUBUF XJU| NJMMJPO JO
DBQJUBM GVOEJOH UP IFMQ CVJME B OFX FNFSHFODZ
EFQBSUNFOU

1SPWJEFT B NIJMMJPO JODSFBTF JO PQFSBUJOH BJE
UP 46/: 4UBUF OQFSBUFE $BNQVTFT
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0.) 018%%

'VOET OFX GPSFOTJD JOQBUWJFOWFITWBUF NJMMJPO UP SFOPW

PQFSBUFE QTZDIJBUSJD CFET BUDBB@WBUUBGVQQFS -BLF 51JT G

1TZDIJBUSJD $FOUFS BOE NJMWMI®PSDBRFRPBNMFQMBDFNFOUT

JOWFTUNFOU UP FYQBOE UIF GPISFOIIFID \BAJE CBUISPPN SFOPWE
PG SPBEXBZT BOE QBSLJOH MPL

1SPWJEFTNJMMJPO JODSFBTF UP FOIBODF

DMJOJDBM BOE EJSFDU DBSF PUBSRWOEHFBEU GRSHOTPD JO GVOE

QTZDIJBUSJD DFOUFST 018%% *OTUJUVUF GPS #BTJD 3
*TMBOE

"MMPXT GPS UIF JOWPMVOUBSZ DPNNJUNFOU PG B

QFSTPO UP NFOUBM IFBMUI USFBORWMYERTGRU JTJOGMBUJPOBSZ

EFUFSNJOFE UIBU UIFSF JT TVCTUBBOJBM\WJIDEP®PU GPS QSPC

IBSN EVF UP UIFJS JOBCJMJUZ UP QSPWJEF GPS UIFJS

PXO FTTFOUJBM OFFET TVDI BT GPPE DMPUIJOH

NFEJDBM DBSF BOE TIFMUFS

53"/41035"5*0/ "(&/$*&4

5IF TUBUF CVEHFU FOIBODFT BOE FYQBOET UIF
FYJTUJOH 8PSL ;POF 4QFFE $BNFSB 1SPHSBN CZ

o %PVCMJOH UIF OVNCFS PG DBNFSBT BWBJMBCMF
UP UIF %FQBSUNFOU PG 5SBOTQPSUBUJPO BOE
51SVXBZ "VUIPSJUZ %05 XJMM CF BVUIPSJ[FE
UP IBWF DBNFSBT BOE UIF 51SVXBZ
"VUIPSJUZ DBO IBWF B NBYJNVN PG
DBNFSBT

o &YQBOEJOH UIF QSPHSBN UP UIF /FX :PSL
4UBUF #SJEHF "VUIPSJUZ BOE UIF 5SJCPSPVHI
#SJEHF BOE 5VOOFM "VUIPSJUZ

o &YUFOEJOH UIF QSPHSBNrT BVUIPSJ[BUJPO GPS
GIJWF ZFBST
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"VUIPSJ[FT UIF TUBUF UP DMPP®F1BSQWFPEBTSFF 4NBWWMJIPO GPS UI|
$PSSFDUJPOBM 'BDIMJUJFF XJUICPEEBDRDBNOEB IPFPHSBN
TQFDJGJD GBDJMJUJFT XFSF OBNFE

e 3FRVJSFT BMM TUBUF DPSSFDU.,
"MMPDBUFT NIJMMJPO JO OFXDAWQOMJIBE GRQNWRPEFFT BT EFUF.
BDDFMFSBUJPO BOE DPOUJOVFEDFNNUIBMVBOWEBE OUPGXGEBBFEPEZ I
DBNFSBT JO BMM GBDJMJUJFT EVUZ

05)&3 45"5& "(&/$*&4

1SPWJEFT NOMWMBPBO® UF SIUBUF
.VTFVN JO "MCBOZ

1SPWJEFT B ZFBS QFOTJPO QMBO UP %JIJWJTJPO PG
.JMJUBSZ BOE /BWBM "GGBJST GJSFGJHIUFST %./"
XJul B SFUJSFNFOU CFOFGJU FRVBM UP PG UIFJS
GJOBM BWFSBHF TBMBSZ

1SPWJEFT NIJMMJPO JO OFX DBQJUBM GVOEJOH GPS
OMZNQJD TLJ BOE PUIFS GBDIJMJUJFT JODMVEJOH
#FMMFBZSF .PVOUBJO 4LJ $FOUFS

*ODMVEFNJMMJPO JO DBQJUBM GVOEJOH GPS
JOGSBTUSVDUVSF QSPKFDUT BU TUBUF QBSLT

I1SPWIJENIOMMJPO JO DBQJUBM JOWFTUNFOUT BU
UIF 4UBUF 'BJSHSPVOET
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'6/9%*/(
e "O BEEJUJPOBM NIMMJPO J@® BFNQRIASMPDBM HPWFSONFOU
.VOJDJQBM "TTJTUBODF %VUDIFTT /BTTBVY OSBOHF 1VL

4VGGPML BOE 8FTUDIFTUFS DPV
NJMMJPO GPS UIF $JUZ PG "MEBBEYUP JODSFBTF
FDPOPNJD EFWFMPQNFOU QVCMJD TBGFUZ BOE
FOIBODF BGGPSEBCJMJUZ o 51JT JODMVEFT DPVOUJFT DJ
WIMMBHFT TQFDJBM EJTUSJI
NIJMMJPO GPS DMFBO XBUFS JOBGB DWPPS\NWDAODIVZ DPMMFEFHFET
JOWFTUNFOUT
e "VUIPSJ[FT B PDDVQBODZ UBY
NIJMMJPO GPS B 1SP )PVTJOH'MEQ®®™MZ GVOE GPS
MPDBM HPWFSONFOUT UP BTTJTU XJUI JOGSBTUSVDUVSF
QSPKFDUT OFDFTTBSZ UP DSFBUNIPBA[FIVEOORMHD OW@BODZ UBY P
BT TFEXFS BOE XBUFS JOGSBTUSWDUX RS Y HSBBEVFH

e BJOUBJOT GVOEJOH GPS PUIFS
BU MBTU ZFBSrT MFWFMT

$0..6/*5: $0--&(&4

1SPWJEFT PG QSJPS ZFBS GVOEJOH QSFWFOUJOH B
NJMMJPO MPTT JO GPSNVMB BJE EVF UP FOSPMMNFOU
EFDMJOFT

1SPWJEFT NIJMMJPO JO PQFSBUJOH GPS 46/:
$PNNVOJUZ $PMMFHFT BO JODSFBTF PG NIJMMJPO
PWFS MBTU ZFBSrT MFWFMT

NQMFNFOUT GSFF 46/: DPNNVOJUZ DPMMFHF GPS

TUVEFOUT BHFE UP QVSTVJOH BTTPDJBUF

EFHSFFT JO IJHI EFNBOE JOEVTUSJFT JODMVEJOH
BEWBODFE NBOVGBDUVSJOH UFDIOPMPHZ

DZCFSTFDVSJUZ FOHJOFFSJOH BSUJGJDJBM JOUFMMJHFODF
OVSTJOH HSFFO BOE SFOFXBCMF FOFSHZ
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1SPWJEFT B UPUBM PG CJIJM MBROON JO FT VTHPRMGBJBUBSOFU FOE

CIMMJPO JODSFBTF PWFS MBITNNBB3EUBGIHHOFAHWHFMBSU XBUDIFT

IPVST CZ TUVEFOUT

1SPWIJEFNIJMMIPO UP JNQMFNFOUW MOIRWPINETTBIMTU TVCNIJU QMBO™
GSFF CSFBLGBTU BOE MVODI GPS BFNWGIG FDUWRAYFO GPISQIF T
QVCMJID QSJWBUF BOE DIBSUFSoTPM&PWMYDDFTTGVMMZ TFEDVSFI
QBSUJDJQBUJOH JO UIF /BUJPOBM 3PRFBBF-YODAPM EJTUSJDUT |
1SPHSBN VOJPOT XIFO EFWFMPQJOH UI

$POUJOVFT UP XBJWF UIF SFU4SHANWRXTFBBICPOHEIDBQIDUT UP |

GPS FNQMPZFFT PG TDIPPM EJTUSIDIMFINBOBBAPBSE PG UIF [FSP |

$PPQFSBUF &EVDBUJPOBM 4FSWCNMHFTNBOEBAU FGPBS VQ UP GPVS
UXP ZFEBST

e "VUIPSJ[FT B TDIPPM EJTUSJDU

.PVOU 7FSOPO $JUZ 4DIPPM %JT

*#3"3*&4

e 1SPWJEFT NJMMJPO JO MJCSBSZ BJE BO
JODSFBTF PG NJMMJPO PWFS MBTU ZFBSrT MFWFMT

e 1ISPWJEFT NJMMJPO JO BEEJUJPOBM DBQJUBM

GVOEJOH GPS MJCSBSZ DPOTUSVDUJPO
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1SPWBEEUDUJPOBM .FEJDBJE GYQBIGH P3H0OJGIJDBOU DIBOHFT U
NIJMMJPO GPS IPTQJUBMT BOE PWR3MMHRO BEG SBOVBVIOGIIWFST
IPNFT /16.%

o 3FQMBDFT BMM DVSSFOU CPB
"MMPDBUFT CIMMJPO JO OFX GV®OY¥06H UP UIF )FBMUI
$BSF 'BDIJMJUZ 5SBOTGPSNBUJPO® B3IPEBBN UXFIJINBLFVQ PG UIF C
QSPWIJEFT DBQJUBM GVOEJOH UP TME @THPB K) SIPISFDRIODPY OUBC |

TBGFUZ OFU IPTQJUBMT o 4VCKFDUT /6.% UP PWFSTJHIU
%FQBSUNFOU PG )FBMUI BOE
1SPWJEFT NIJMMJPO JO PQFSBUYPOPUX AQPBSYIROEOBODF "VL

NJMMJPO JO DBQJUBM GVOESOISRWIEIRFTIPTXEMMIPO JO OF)>
1BSL $PNQSFIFOTJWF $BODFS $FOGPS UIF IPTQJUBM

$)*-% $"3&

$SFBUFT B DIJME DBSF TVCTUJUVUF QPPM UP FOTVSF
BDDFTT UP WFSJGJFE BOE RVBMJGJFE QSPGFTTJPOBMT
XIFO SFHVMBS TUBGG BSF VOBWBJMBCMF

1SPWJEFT NJMMJPO UP SFOPWBUF BOE CVJME
IPNF CBTFE DIJME DBSF QSPHSBNT

*ODMVEFGCIJMMJIPO JO TUBUF BJE GPS DIJME DBSF
QSPHSBNT B NIJMMJPO JODSFBTF PWFS MBTU
ZFBSrT MFWFMT
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e &YUFOET UIF TUBUF B®BDP R UBMANMSBBTFT UIF $1JME 5BY $SFE.
FBSOFST GPS GJWF ZFBST DIJME VOEFS BHF GPVS BOE
GPVS UP
e 3FEVDFT JODPNF UBYFT GPS KPJOU GIJMFST NBLJOH VQ
up BOOVBMMZ CFOFGJUJO®HS5I1JTPEOMODFE DSFEJU JT BW
:PSLFST NBLJOH VQ UP QFS ZFB
JOEJWJEVBMT NBLJOH VQ UP
e 1SPWJEFT CIMMJPO JO GVOEJOH UP JTTVF JOGMBUJPO
SFGVOE DIFDLT UP /FX :PSLFST NBLJOH MFTT UIBO
QFS ZFBS

05)&3 *446&4

e "MMPXT UIF TUBUF UP VTF VQ UP CIMMJPO JO SBJOZ
EBZ GVOET UP SFUVSO UIF 60FNQMPZNFOU
*OTVSBODF 6* 5SVTU 'VOE UP TPMWFODZ

o 51JT XJMM TBWF FNQMPZFST BQQSPYJIJNBUFMZ
QFS FNQMPZFF

o *U XJMM BMTP BMMPX UIF NBYJNVN 6* CFOFGJU UP
CF JODSFBTFE GSPN UpP QFS XFFL
CFHJOOJOH ODUPCES

e "MMPXT TUSJLJOH XPSLFST UP DPMMFDU
VOFNQMPZNFDDEFOFGBGIBT BGUFS B UXP
XFFL XBJUJOH QFSJPE 1SFWJPVTMZ TUSJLJOH
XPSLFST XFSF SFRVJSFE UP IBWF B UISFF XFFL
XBJUJOH QFSJPE CFGPSF VOFNQMPZNFOU JOTVSBODF
CFOFGJUT DPVME CFHJO
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SIJT TFTTIJPO EFMIJWFSFE JNQPSUBOU WJDUPSJFT GPS PVS VOJPC
JOUFMMJHFODF "* JT VTFE CZ MPDBM HPWFSONFOUT TDIPPM EJ
SFOMBDFE CZ UIFTF OFX UFDIOPMPHJFT 8F XFSF BMTP TVDDFTTG
SFDSVJUNFOU BOE SFUFOUJPO JO UIF QVCMJD TFDUPS JNQSPWF
BOE NVDI NPSF

JFSF JT B TIPSU TVNNBSZ PG LFZ MFHJTMBUJPO QBTTFE CZ CPUI
VQEBUFE JOGPSNBUJPO PO UIF TUBUVT PG UIFTF CIMMT WJTJU P
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$IJWJIM 4FSWJIDF

3FHVMBUJOH "SUJGJDJBM *OUFMMJHFODF "* JO UIF 1VCMJD 4FDL
4 (PO[BMF[ " OUJT
$4&" 1PTJUJPO 4VQQPSU

51JT CJMM CVIMET VQPO MBTU ZFBSrT MFHIJTMBUJWF TVDDFTT Ul
"DU XIJDI QSPUFDUFE FNQMPZFFT PG TUBUF BHFODJFT BOE QVCM
BVUIPSJUJFT GSPN EJTQMBDFNFOU EVF UP "* 51JT CIJMM FYQBOET
UIFTF QSPUFDUJPOT UP MPDBM HPWFSONFOUT TDIPPM EJTUSJDU’
46/: FOTVSJOH UIBU FNQMPZFFT BSF QSPUFDUFE GSPN MBZPGGT
UFSNJOBUJPOT PS SFEVDUJPOT JO IPVST TBMBSZ EVF UP "* 5IF (
BMTP QSPWJEFT USBOTQBSFODZ CZ SFRVJSJOH FNQMPZFST UP SF
VTF PG "* TZTUENT

1SPWJEJOH "QQPJOUNFOU -FUUFST UP 1VCMJD &NQMPZFFT
4 +BDLTPO " 1IFGGFS "NBUP
$4&" 1PTJUJPO 4VQQPSU

5IJT MFHJTMBUJPO SFRVJSFT UIBU XIFO B QVCMJD FNQMPZFS PGG
NVTU QSPWJEF TQFDJGJD JOGPSNBUJPO BCPVU UIF QPTJUJPO JO
CFOFGJUT 5I1JT JT B DPNNPOGOTRCIHT NHBUVBWVSWBIBQWU BOE QSPTQFD
IBWF BDDFTT UP BMM PG UIF KPC SFMBUFE JOGPSNBUJPO UIBU UI

$#" -BZPGG 3JHIUT
4 +BDLTPO ! 1IFGGFS "NBUP
$4&" 1PTJUJPO 4VQQPSU

51T MFHJTMBUJPO XPVME DMBSJGZ UIBU $#"T SFNBJO WBMJE BOE
QSPWJTJPOT UIBU FYDFFE XIBU JT NBOEBUFE CZ MBX *O B ME
UP BMM DMBTTJGJFE FNQMPZFFT )PXFWFS UIF %FQBSUNFOU PG ¢
QSPWJTJPOT PG UIJT MBX BT B DFIMJOH SFOEFSJOH BOZ $#"T XJ
VOFOGPSDFBCMF 51JT MFHJTMBUJPO BMMPXT $#"T XJUIl NPSF QSP
FGGFDU
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$IWIM 4FSWIDF $POUJOVFE

1BJE 5JNF GPS 8PSLQMBDF 7JPMFODF *OTQFDUJPOT
4 $1SJT 3zBO " #SPOTPO
$4&" 1PTJUJPO 4VQQPSU

5IJT MFHJTMBUJPO DMBSJGJFT UIBU UJNF TQFOU CZ B QVCMJD FEN
PO BO JOTQFDUJPO JODMVEJOH B SJTL FWBMVBUJPO BOE EFUFSN
JOTQFDUJPO PS BOOVBM QSPHSBN SFWJFX JT QBJE UJNF 4JODF
DSFBUJPO PG UIF 8PSLQMBDF 7JPMFODF -BX ZFBST BHP UJNF
TQFOU CZ FNQMPZFFT PO JOTQFDUJPOT BOE QSPHSBN SFWJFXT IE
BMXBZT CFFO USFBUFE BT QBJE UJNF )PXFWFS UIJT MBX IBT
SFDFOUMZ CFFO NJTJOUFSQSFUFE CZ TPNF FNQMPZFST BT UP OPL
UIF UIJNF UP CF QBJE 5I1JT CIMM QSFTFSWFT B MPOH TUBOEJOH Q
FODPVSBHFT FNQMPZFF QBSUJDJQBUJPO JO UIF FOGPSDFNFOU BO
UIFTF QMBOT BOE JOTQFDUJPOT CZ FOTVSJOH UIBU UIFZ BSF QBJI

"EEJUJPOBM 1BJE -FBWF GPS .JMJUBSZ %VUZ
4 4DBSDFMMB 4QBOUPO ! ,BZ
$4&" 1PTJUJPO 4VQQPSU

51T MFHJTMBUJPO JODSFBTFT UIF BNPVOU PG QBJE NJMJUBSZ MF
TFSWF JO UIF SFTFSWFT PS /BUJPOBM (VBSE GSPN UP EBZT *
GJOBODJBMMZ QFOBMJ[FE GPSTSETKE ®IFOHFQIMPXBIN K WP HESPXZ NP S
BOE FYUFOEFE UIJT CIMM IFMQT TVQQPSU UIPTF XIP TFSWF PVS
DPNNVOJUJFT

.VOJDJQBM OQFOJOHT PO 4UBUF +PCT 8FCTJUF
4 Bz " BTTBZ
$4&" 1PTJUJPO 4VQQPSU

51T MFHJTMBUJPO BMMPXT MPDBM HPWFSONFOUT UP QPTU UIFJS
DFOUSBMJ[FE KIPVGISKEUOWMZUMNVOJIJDJQBM KPC TFFLFST NVTU OBWJH
TIJUFT #Z FYQBOEJOH BDDFTT WPJB O FKM SBINVINFEMMRCX OWBISEM HP'
CFUUFS QVAPWQIDAJP KPCXIJDI XIJMM IFMQ SFDSHWPWPBEFRNANQMPZFFT
QPTJUJPOT
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-PDBM (PWFSONFOUT

&YFNO@QWH &.4 GSPN UIF 1SPQFSUZ 5BY $BQ
4 .BZ ! -VQBSEP
$4&" 1PTIJUJPO 4VQQPSU

51 JT MFHIJTMBUJPO SFNPWFT FNFSHFODZ NFEJDBM TFSWJDFT &.4
GSPN UIF MJNJU PO SFBM QSPQFSUZ UBY MFWJFE CZ MPDBM HPWF
60OEFS UIF DVSSFOU QSPQFSUZ uUBY DBQ MPDBM HPWFSONFOUT G
TUSJDU MJNJUT PO IPX NVDI UIFZ DBO JODSFBTF UIFJS QSPQFSUZ
MFWJFT FBDI ZFBS 51JT SFTUSJDUJPO IBT DSFBUFE TIJHOJGJDBOU
DIBMMFOHFT GPS GVOEJOH WJUBM FNFSHFODZ TFSWJDFT #Z FYFI
FYQFOEJUVSFT GSPN UIF SFBM QSPQFSUZ UBY MFWZ MJNJU UIJT
NVOJDJQBMJUJFT UIF BCIJMJUZ UP CFUUFS TUBGG FRVJQ BOE NB
FNFSHFODZ NFEJDBM TFSWJDFT

'‘BDVMUZ 4UBGG 4FBU PO $PNNVOJUZ $PMMFHF #PBSET
4 4UBWJTLZ " #SPOTPO
$4&" 1PTJUJPO 4VQQPSU

51 JT MFHJTMBUJPO BEET B OPO WPUJOH GBDVMUZ PS TUBGG SFQS
PG USVTUFFT &NQMPZFFT CSJOH JOWBMVBCMF PO UIF HSPVOE QF
BGGFDU DBNQVT PQFSBUJPOT TUVEFOU TVDDFTT BOE JOTUJUVU.
CPBSE QSPNPUFT USBOTQBSFODZ DPMMBCPSBUJPO BOE NPSF FC

'SFFEPN UP 3FBE "DU
4 .BZ ! 4IJNPOF
$4&" 1PTIJUJPO 4VQQPSU

51T CIMM QSPUFDUT UIF SIJHIUT PG TDIPPM MJCSBSZ FNQMPZFFT
JOUFSGFSFODF BOE FOTVSFT UIBU DPNNVOJUJFT NBJOUBJO BDDF
DFOTPSTIJQ PG MJCSBSZ NBUFSJBMT CBTFE PO QPMJUJDBM PS JE
SFBEJOH DIPJDFT CFMPOH UP JOEJWJEVBMT OPU UP HPWFSONFO!
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4BGFUZ

$BSIBD &NFSHFODZ 3FTQPOTF 1MBOT JO 4DIPPMT
4 #BTLJO BHFT 4PM
$4&" 1PTIJUJPO 4VQQPSU

51T CIMM SFRVJSFT TDIPPM EJTUSJDUT BOE #0%$&4 UP EFWFMPQ E
JNQMFNFOU B DBSEJBD FNFSHFODZ SFTQPOTF QMBO UIBU TFU
TUBOEBSET GPS SFTQPOEJOH UP B QFSTPO FYQFSJFODJOH TVEEF
DBSEJBD BSSFTU PS B TINJMBS MJGF UISFBUFOJOH FNFSHFODZ B!
TDIPPM 4DIPPM TUBGG DBO BDDFTT WPMVOUBSZ USBJOJOH PO GJ
$13 BOE EFGJCSIJMMBUPST UP MFBSO IPX UP BTTJTU JOEJWJEVBM
FYQFSJFODJOH UIFTF FNFSHFODJFT

OQFSBUJPOBM 4BGFUZ 1MBOT GPS 4UBUF 1BSLT &NQMPZFFT
4 AFSSBOP " ,IN
$4&" 1PTJUJPO 4VQQPSU

51JT MEFHJTMBUJPO SFRVJSFT UIF /:4 0GGJDF PG 1BSLT 3FDSFBUJ
PQFSBUJPOBM TBGFUZ QMBOT QSJPS UP TFOEJOH FNQMPZFET JOU
BGUFS UIF USBHJD EFBUI %BSJFM 7BTRVF[ XIP EJFE XIJMF SFTQP
4UBUF 1BSL JO #FGPSF QBSLT FNQMPZFFT BSF EFQMPZFE JOU
EBOHFSPVT TJUVBUJPOT UIF TUBUF XPVME IBWF UP GVMMZ BTTFT
BTTJHOFE BSF QSPQFSMZ USBJOFE FRVJQQFE BOE TVQQPSUFE G
QFSGPSN

J)PTQJUBM 8PSLQMBDF 7JPMFODF 1SPHSBNT
4 4FQVMWFEB ! $SV]
$4&" 1PTIJUJPO 4VQQPSU

5T MFHJTMBUJPO SFRVJSFT BMM HFOFSBM IPTQJUBMT UP EFWFMN
MFHJTMBUJPO XPVME SFRVJSF IPTQJUBMT UP QSPWJEF TFDVSJUZ
EFQBSUNFOUT UP QSPUFDU IFBMUIDBSF TUBGG GSPN WIJPMFODF
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4BGFUZ $POUJOVFE

3FQPSUJOH "TTBVMUT JO UIF 8PSLQMBDF
4 '‘BlZ ! FSPFSO
$4&" 1PTIJUJPO 4VQQPSU

8IFO UIF QPMJDF BSF DBMMFEJOPBSFTQPOE UP BO BTTBVMU
IFBMUIDBSF GBDJMJUZ UIFZ HFOFSBMMZ BTL UIF WJDUJN UP DPNI
UIF QPMJDF TUBUJPO GPS BO JOUFSWJFX BGUFS XPSL 5I1JT EJTDP
DSINF SFQPSUJOH TJODF NBOZ IFBMUI DBSF XPSLFST XIP IBWF
TUSFTTGVM KPCT XJUI MPOH IPVST EFDJEF OPU UP GPMMPX VQ J(
EJE OPU SFTVMU JO B TFSJPVT JOKVSZ 51JT CIJMM BMMPXT BO FN
IPTQJUBM FNFSHFODZ NFEJDBM GBDJMJUZ OVSTJOH IPNF PS SF°
IFBMUI DBSF GBDJMJUZ UP NBLF B TUBUFNFOU UP QPMJDF BU UIF
SBUIFS UIBO BU UIF QPMJDF TUBUJPO

4PDJBM 4FSWJDFT

1SFWFOUJOH "OPOZNPVT $I1JME "CVTF 3FQPSUJOH
4 #SJTQPSU " YEWFTJ
$4&" 1PTJUJPO 4VQQPSU

51T MFHIJTMBUJPO SFRVIJSFT JOEJWJEVBMT XIP SFQPSU TVTQFDU
UIFJS OBNF BOE DPOUBDU JOGPSNBUJPO "OPOZNPVT SFQPSUT PC
XFBQPOJ[FE UP IBSBTT JOEJWJEVBMT PGUFO JO UIF DPOUFYU PG
PS OFJHICPS DPOGMJDUT 5IFTF VOGPVOEFE SFQPSUT DPOUSJCVL
QSPUFDUJWF TFSWJDFT 3FRVJSJOH DPOUBDU JOGPSNBUJPO XJMN
NJTVTF PG UIF SFQPSUJOH TZTUFN BOE BMMPX DBTFXPSLFST UP

5SBJOJOH GPS $14 $BTFXPSLFST
4 #BJIJMFZ ! S3FZFT
$4&" 1PTJUJPO /P PCKFDUJPO

51 3T MFHJTMBUJPO SFRVJSFT UIF 4UBUF 0GGJDF PG $IJMESFO BOE
UusBJOJOH DVSSJDVMVN GPS DIJME QSPUFDUJWF TFSWJDFT XPSLF
UFDIOJRVFT GPS SFQPSUT PG TFYVBM BCVTF "MM DIJME QSPUFDL
UBLF UIFTF USBJOJOHT



CSEA

NEW YORK

$PVSUT

3FBNEOU GPS $PVSU 0GGJDFST
4 +BDLTPO "FS "NBIEBG
$4&" 1PTJUJPO 4VQQPSU

51T CIMM XPVME BMMPX BOZ 5JFS NFNCFS XIP JT B VOJGPSNFE
DPVSU PGGJDFS PS QFBDF PGGJDFS FNQMPZFE CZ UIF 60JGJFE $F
4ZTUFN UP SFUJSF XJUIPVU BO FBSMZ BHF SFEVDUJPO BU BHF P
VQPO BUUBJOJOH BHF XJUl ZFBST PG DSFEJUBCMF TFSWJDF
XPVME BMTP SFEVDF UIF OPSNBM SFUJSFNFOU BHF GSPN UP
BOE MFTTFO UIF SFEVDUJPOT JO CFOFGJUT GPS UIPTF XIP SFUJSF
UP OPSNBM SFUJSFNFOU BHF 51JT BMJHOT XJUI UIF CFOFGJUT QS
5JFS BOE FNQMPZFFT

IFX +VEJDJBM %JTUSJDUT
4 (JBOBSJT ! 3JWFSB
$4&" 1PTJUJPO /P PCKFDUJPO

51T MFHJTMBUJPO SFPSHBOJ[FT KVEJDJBM EJTUSJDUT BDSPTT UI
DIBOHFT UIF OVNCFS PG KVTUJDFT JO FBDI EJTUSJDU /PUBCMZ O
DPNQSJTF UIFJS PXO KVEJDJBM EJTUSJDUT

$IIME $BSF

3FEVDJOH 4UBGGJOH 3FRVJSFNFOUT GPS )PNF #BTFE $IJMEDBSF 1
4 #SPVL " $MBSL
$4&" 1PTJUJPO 4VQQPSU

51 3T CIMM BMJHOT JOGBOU TVQFSWJTJPO TUBOEBSET GPS IPNF C
UIF CVSEFO PG FYDFTTJWF TUBGGJOH SFRVJSFNFOUT PO IPNF CB’
UuP JOGBOU DBSF BDSPTT UIF TUBUF
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OUIFS #JIMMT 1BTTFE

.FNPSJBMT GPS 'BMMEDFSHIXBZ 8

4 (BMMJWBO ! %J1JFUSP
4 )BSDLIBN ! 4MBUFS
$4&" 1PTJUJPO 4VQQPSU

SIFTF CIMMT EFEJDBUF QPSUJPOT PG UIF TUBUF IJHIXBZ TZTUFEN |
+BLF "SDBSB BOE 4UFQIFO &CMJOH *O $4&" NFNCFS BOE
.BDIJOF &RVJIJQNFOU O0QFSBUPS GPS UIF :PSLUPXO )JHIXBZ
%FQBSUNFOU +BLF "SDBSB XBT LIJIMMFE PO UIF KPC CZ B
NPUPSJTU XIP TQFE UISPVHI B DPOTUSVDUJPO [POF *O /:4
51SVXBZ .BJOUFOBODF 4VQFSWJTPS BOE $4&" NFNCFS 4UFQIFO &
XBT TUSvDL BOE LIJMMFE CZ B DBS UIBU DSPTTFE PWFS IB[BSE NB
IJHIXBZ $4&" JT QSPVE UP TVQQPSU UIFTF CIMMT BT B USJCVUF L
XPSLFEST )PXFWFS NPSF OFFET UP CF EPOF 8F XJMM DPOUJOVF |
QSPBDUJWF NFBTVSFT UIBU QSPUFDU IJHIXBZ XPSLFST CFGPSF U¢

:FBS 3FUJSFNFOU GPS &%$.$ 1FBDF 0GGJDFST
4 AFBO 3ZBO " 1FPQMFT 4UPLFT
$4&" 1PTJUJPO 4VQQPSU

5SIJT MFHJTMBUJPO QSPWJEFT QFBDF PGGJDFST FNQMPZFE CZ &SJ
QFOTJPO FRVBM UP QFSDFOU PG UIFJS GJOBM BWFSBHF TBMBS~
PGGJDFST QSPWJEF DSJUJDBM QSPUFDUJPO GPS QBUJFOUT FNQNM
HSBEVBUF GSPN UIF QPMJDF BDBEFNZ DBSSZ GJSFBSNT BOE SFT
DSJNJOBM BDUJWJUZ MJLF PUIFS PGGJDFST )PXFWFS UIFZ EPOr
TUFQ UPXBSET QFOTJPO QBSJUZ GPS UIFTF PGGJDFST

$ZCFSTFDVSJUZ 5SBJOJOH
4 .BSUJOF] " +POFT
$4&" 1PTJUJPO /P PCKFDUJPO

51 JT MFHJTMBUJPO SFRVJSFT FNQMPZFFT PG TUBUF BHFODJFT Q\
UPXOT WIJMMBHFT BOE EJTUSJDUT XIP VTF UFDIOPMPHZ BT B QB¢
DZCFSTFDVSJUZ BXBSFOFTT USBJOJOH CFHJOOJOH +BOVBSZ

BO FNQMPZFFrT SFHVMBS XPSLJOH IPVST BOE XJMM CF QBJE UJNF
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OUIFS #JMMT 1BTTFE $POUJOVFE

1SPUFDUJOHF DYSPEBBISAHBOJ[IJOH
4 SBNPT ! #SPOTPO
$4&" 1PTJUJPO 4VQQPSU

5IF CIJMM BMMPXT UIF TUBUF 1VCMJD &NQMPZNFOU 3FMBUJPOT
#PBSE 1&3# UP DFSUJGZ VOJPOT BT FYDMVTIWF CBSHBJOJOH
SFQSFTFOUBUJWFT XIFO UIF /BUJPOBM -BCPS 3FMBUJPOT #PBSE
/[-3# GBJMT UP BDU 5IF CIJMM JT OFDFTTBSZ JO MJHIU PG SFDFO!
EZTGVODUJPO BU UIF /-3# XIFO BQQPJOUNFOUT BOE WBDBODJFT
IBWF MFGU UIF /-3# VOBCMF PS VOXJMMJOH UP DBSSZ PVU JUT EV
QSPUFDU PSHBOJ[JOH XPSLFST 5I1JT FOTVSFT UIBU 1&3# DBO TUF
NBJOUBJO XPSLFSTr SJHIUT BOE VQIPME FYJTUJOH $#"T
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OUIFS #JMMT 1BTTFE $POUJOVFE

$PSSFDUJPOT 3FGPSN 1BDLBHF

4

4BMB[BS " % JMBO

$4&" 1PTJUJPO /P PCKFDUJPO

5SIJT MFHIJTMBUJPO XBT QBTTFE JO UIF XBLF PG UIF NVSEFS PG
3PCFSU #SPPLT BU .BSDZ $PSSFDUJPOBM 'BDJMJUZ XIJDI ESFX
TDSvuJOozZz UP VTF PG GPSDF JODJEFOUT BOE DPOEJUJPOT JOTJEF
IEX :PSLrT QSJTPOT *O UIF XFFLT UIBU GPMMPXFE UIPVTBOET
PG DPSSFDUJPOT PGGJDFST FOHBHFE JO BO VOBVUIPSJ[FE TUSJLI
DJUJOH VOTBGF XPSLJOH DPOEJUJPOT BOE DBMMJOH GPS UIF SFC

)"

-5 "DU XIJDI MIJNJUT UIF VTF PG TPMJUBSZ DPOGJOFNFOU

$4&" IBT CFFO XPSLJOH XJUIl UIF 4UBUF -FHJTMBUVSF UP FOBDU Q
QSPUFDU FWFSZPOF JO UIFTF GBDIJMJUJFT JODMVEJOH CZ FOHBH
BFGPSN $PNNJUUFF XIJDI JT TFU UP SFMFBTF SFDPNNFOEFE DIBO
NPOUIT

51 JT MFHJTMBUJPO JODMVEFT TFWFSBM DIBOHFT UP UIF XBZ DPSS

3FRVJSJOH DPSSFDUJPOBM GBDJMJUJFT UP TIBSF WIJEFP GPPUE
XJulJo IPVST

3FRVJSJOH DPSSFDUJPOBM GBDJIJMJUJFT UP JOTUBMM DBNFSBT
GSPN JOUFSJPS DFMMT CBUISPPNT TIPXFST BOE NFEJDBM USF
3FRVJSJOH %0%$%$4 UP QSPNQUMZ OPUJGZ OFYU PG LJO BOE PUIF
JONBUF BOE UIF TVSSPVOEJOH DJSDVNTUBODFT

3FRVJSJOH %0%$%$4 UP DPOEVDU B TUVEZ PO EFBUIT JO DPSSFDU
ZFBS BGUFS DPNNJTTJPO

*ODSFBTJOH UIF OVNCFS PG BQQPJOUFFT UP UIF 4UBUF $PNNJT
OJOF

"MMPXJOH UIF DPSSFDUJPOBM BTTPDJBUJPO UP WJTJU BMM TUE
UJNF XJUI IPVS OPUJDF

1BVTJOH UIF TUBUVUF PG MJNJUBUJPOT GPS BO JODBSDFSBUFE
EBNBHFT VOUJM UIFZ BSF SFMFBTFE GSPN DVTUPEZ
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$0/45*565*0/"- ".&/%.&/54 1"44&%

$POTUJUVUJPOBM "NFOENFOU PO "%, -BOE 5SBOTGFST
4 4UFD " +POFT
$4&" 1PTJUJPO 4VQQPSU

51JT bDPOTUJUVUJPOBM BNFOENFOU XPVME BVUIPSJ[F UIF

.PVOU 7BO )PFWFOCFSH OMZNQJD 4QPSUT $PNQMFY UP VTF GPSFT
QSFTFSWF MBOE GPS UIF DPOTUSVDUJPO PG /PSEJD TLJJOH BOE
cJBUIMPO USBJMT &RVIJWBMFOU MBOE XPVME CF QSFTFSWFE UP
UIF MBOE CFJOH DPOTUSVDUFE PO 5I1JT BNFOENFOU XJMM CF BQC
PO UIF CBMMPU GPS WPUFS BQQSPWBM BU UIF HFOFSBM FMFD!

#*--4 8&3& 45*-- 803,*/( 0/

4PDJBM 4FSWJDFT

$BTFMPBE $BQT GPS 1SFWFOUBUJWF 4FSWJDFT $BTFXPSLFST
4 4FBO 3ZBO ! #VSLF
$4&" 1PTIJUJPO 4VQQPSU

51 JT MFHJTMBUJPO DBQT DBTFMPBET GPS QSFWFOUBUJWF TFSWJCLC
QFS NPOUI S5IFTF DBQT XJMM FOTVSF UIBU QSFWFOUBUJWF TFSW.
QSPQFS BNPVOU PG UJNF BOE BUUFOUJPO UIBU UIFZ OFFE BOE XJ
SFUFOUJPO PG UIFTF DBTFXPSLFST

$BTFMPBE $BQT GPS $IJME 1SPUFDUJWF 4FSWJDFT $BTFXPSLFST
4 #SJTQPSU ! JEWFTJ
$4&" 1PTJUJPO 4VQQPSU

51T MFHJTMBUJPO SFRVJSFT 0%$'4 UP TFU DBTFMPBE DBQT GPS $I.
BOE TFUT MJNJUT BU OP NPSF UIBO UXP JOJUJBM JOWFTUJHBUJPC
DBTFMPBE DBQT GPS $14 XPSLFST BT XFMM BT MJNJUJOH UIF OVN
UlBU $14 DBTFXPSLFST DBO HIWF DIJMESFO BOE GBNJMJFT UIF QF€
BOE XJMM JNQSPWF UIF SFDSVJUNFOU BOE SFUFOUJPO PG UIFTF |
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4PDJBM 4FSWJDFT $POUJOVFE

$BTFMPBE $BQT GPS 'PTUFS $BSF $BTFXPSLFST
4 #SJTQPSU ! 3JWFSB
$4&" 1PTJUJPO 4VQQPSU

51 JT MFHJTMBUJPO DBQT DBTFMPBET GPS GPTUFS DBTFXPSLFST B
NPSF UIBO DBTFT QFS NPOUI 51JT DBQ XJMM JNQSPWF PVUDPNF
GPS DIJMESFO JO GPTUFS DBSF BOE TUSFOHUIFO /FX :PSLrT DIJMI
XFMGBSF TZTUFN

$BTFMPBE $BQT GPS "EVMU 1SPUFDUJWF 4FSWJDFT $BTFXPSLFST
4 1FSTBVE ! &BDIVT
$4&" 1PTIJUJPO 4VQQPSU

51 JT MFHJTMBUJPO DBQT DBTFMPBET GPS "EVMU 1SPUFDUJWF 4FS
UPUBM DBTFT QFS NPOUI 5IFTF DBQT XJMM QSPUFDU BU SJTL BEV
UIF UIJNF UP DPOEVDU UIPSPVHI JOWFTUJHBUJPOT BOE JOUFSWFO

1BOJD #VUUPOT GPS 4PDJBM 4FSWIJDFT &NQMPZFFT
4 )BSDLIBN ! -FWFOCFSH
$4&" 1PTIJUJPO 4VQQPSU

51T CIMM SFRVJSFT MPDBM TPDJBM TFSWJDFT EJTUSJDUT UP QSHF
JOUFSBDU XJUl DMJFOUT JO FYUFSOBM TFUUJOHT 8IFO QSFTTEFE
QSPWJEF GJSTU SFTQPOEFST XJUI UIF FYBDU MPDBUJPO PG UIF F
XPSLFST BSF BCMF UP DPOUBDU FNFSHFODZ TFSWJDFT XIFO UIFZ

*ODSFBTJOH 1FOBMUJFT GPS "TTBVMUJOH B $14 8PSLFS
4 )BSDLIBN ! -FWFOCFSH
$4&" 1PTIJUJPO 4VQQPSU

51JT CIMM JODSFBTFT DSJNJOBM QFOBMUJFT GPS BTTBVMUJOH B -
XPSLFST GBDF B OPO GBUBM XPSLQMBDF JOKVSZ SBUF GJWF UJNF
XPSLFST BSF PGUFO SFRVJSFE UP DPOEVDU IPNF WJTJUT BMPOF

BHHSFTTIWFMZ UP JOWFTUJHBUJPOT *ODSFBTJOH QFOBMUJFT GPF
WIJPMFODF BOE IFMQ FOTVSF $14 FNQMPZFFT DBO HP UP XPSL XJU
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5SBOTQPSUBUJPO

*ODSFBTFE 1FOBMUJFT GPS 4QFFEJOH JO B 8PSL ;POF
4 $PPOFZ " .BHOBSFMMJ
$4&" 1PTJUJPO 4VQQPSU

51 JT MFHJTMBUJPO JODSFBTFT QFOBMUJFT GPS TQFFEJOH JO B XF
[POF 1FOBMUJFT GPS TQFFEJOH JO B XPSL [POF IBWF OPU CFFO
VOQEBUFE TJODF 51JT XJMM NPSF BQQSPQSJBUFMZ QFOBMIJ[F
ESIJWFST XIP TQFFE JO XPSL [POFT BOE XJMM IFMQ UP EFUFS UIFT
CFIBWIJPST

*ODSFBTFE 1FOBMUJFT GPS 7JPMBUJOH UIF .PWF OWFS -BX
4 $PPOFZ ! .BHOBSFMMJ
$4&" 1PTIJUJPO 4VQQPSU

51 JT MFHJTMBUJPO JODSFBTFT QFOBMUJFT GPS GBIJMJOH UP DPNC
.PWF OWFS -BX SFRVJSFT ESIWFST UP TMPX EPXO BOE NPWF PWE¢
SPBETJEF S5I1JT MBX QSPUFDUT IJHIXBZ XPSLFST GJSTU SFTQPOE
UIF SPBE )PXFWFS NBOZ ESJWFST GBJM UP DPNQMZ QVUUJOH M
QFOBMJ[F ESJWFST XIP GBJM UP DPNQMZ XJUI UIF MBX BOE XJMM

*ODSFBTJOH 1FOBMUJFT GPS "TTBVMUJOH B 5SBOTQPSUBUJPO 8P
4 $PPOFZ ! %JOPXJU]J
$4&" 1PTJUJPO 4VQQPSU

51T CIMM JODSFBTFT DSJNJOBM QFOBMUJFT GPS BTTBVMUJOH US
7TFIJDMF -JDFOTF &YBNJOFST .PUPS 7FIJDMF 3FQSFTFOUBUJWFT

HPWFSONFOU PS QSJWBUF TFDUPS *ODSFBTJOH QFOBMUJFT GP¢
WIJPMFODF BOE IFMQ FOTVSF FNQMPZFFT DBO HP UP XPSL XJUIPVI
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#FOFGJUT

'VMM 1BZ )FBMUI #FOFGJUT GPS *OKVSFE 1SPCBUJPO OGGJDFST
4 (BMMJWBO ! 1BVMJO
$4&" 1PTJUJPO 4VQQPSU

5IJT CIMM QSPWJIJEFT DPVOUJFT XJUI UIF PQUJPO UP QSPWJEF GV|
BOE NFEJDBM DPWFSBHF UP JOKVSFE QSPCBUJPO PGGJDFST 1PM
PGGJDFST BOE PUIFS MBX FOGPSDFNFOU QFSTPOOFM BSF FMJHJC
SFDFIJWF GVMM QBZ BOE NFEJDBM DPWFSBHF XIFO SFDPWFSJOH G
BO JOKVSZ 1SPCBUJPO PGGJDFST XIP GBDF TJNJMBS SJTLT BSF
FMJHIJCMF GPS XPSLFSTr DPNQFOTBUJPO CFOFGJUT

ZFBS 3FUJSFNFOU GPS $PVSU 0GGJDFST
4 +BDLTPO ! 1IFGGFS "NBUP
$4&" 1PTIJUJPO 4VQQPSU

51T CIMM QSPWJEFT VOJGPSNFE DPVSU PGGJDFST FNQMPZFE CZ
FRVIWBMFOU UP PG UIFJS GJOBM TBMBSZ BGUFS ZFBST PG T
DPVSU GBDJMJUJFT TBGF GPS KVEHFT BUUPSOFZT EFGFOEBOUT
TUSFTTPST BT PUIFS MBX FOGPSDFNFOU FNQMPZFFT )PXFWEFS XI
DBO SFUJSF BGUFS ZFBST PG TFSWJDF 5JFS DPVSU PGGJDFST
KPCT EJGGJDVMU UP SFDSVJU GPS BOE MFBET UP IJHI UVSOPWFS

ZFBS 3FUJSFNFOU GPS OQFSBUPST BOE &NFSHFODZ %JTQBUD
4 " $1SJT 3ZzBO " " +POFT
$4&" 1PTJUJPO 4VQQPSU

5SIJT MFHIJTMBUJPO QSPWJEFT BO PQUJPOBM ZFBS SFUJSFNFOU
EJTQBUDIFST PQFSBUPST BOE FNFSHFODZ EJTQBUDIFST BSF G
GBTU QBDFE TUSFTTGVM FOWJSPONFOUT 5IF FYJTUJOH SFUJSFN
SFUBJO FNQMPZFFT BT UIF DVNVMBUJWF TUSFTT BOE USBVNB PG
XFMM CFJOH
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OUIFS

&YJU *OUFSWIFXT GPS 3FTJHOJOH &NQMPZFFT
4 +BDLTPO ! #PSFT
$4&" 1PTJUJPO 4VQQPSU

51T CIMM SFRVJSFT TUBUF BHFODJFT UP DPOEVDU FYJU JOUFSW.
XJUlI FNQMPZFFT XIP SFTJHO PS SFUJSF *O UIF GBDF PG
XJEFTQSFBE SFDSVJUNFOU BOE SFUFOUJPO JTTVFT UIJT CIMM JT
DSJUJDBMMZ JNQPSUBOU TUFQ UPXBSET BEESFTTJOH DPNNPO
FNQMPZFF HSIJFWBODFT BOE NBJOUBJOJOH B TLIMMFE FGGJDJFO
TUBUF XPSLGPSDF
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%0%$%$4 "MUFSOBUJWF %JTDJQMJOBSZ 1SPDFEVSFT
4 4BMB[BS ! 5BQJB
$4&" 1PTJUJPO O0OQQPTF

51T CIMM SFNPWFT EJTDIJQMJIOBSZ QSPDFEVSFT GSPN CFJOH B
NBOEBUPSZ TVCKFDU PG OFHPUJBUJPO GPS BMM FNQMPZFFT PG U
%FQBSUNFOU PG $PSSFDUJPOT BOE $PNNVOJUZ 4VQFSWJTJPO
%0%$%4 XIP BSF BDDVTFE PG sTFSJPVT NJTDPOEVDU t 5IF CJMM
XPVME BMTP BMMPX UIF DPNNJTTJPOFS UP UFSNJOBUF BO FNQMP.
GPS BOZ DSJNJOBM DPOWJDUJPO NFBOJOH BO FNQMPZFF DPVME
DBSFFS PWFS B EFDBEFT PME TIPQMJGUJOH DIBSHF B NJTEFNFBC
ulBU PDDVSSFE PGG EVUZ PS PUIFS NJOPS PGGFOTFT VOSFMBUFI

5|F &.1*3& "DU
4 " )PZMNBO 4JHBM " " 4JNPO
$4&" 1PTJUJPO OQQPTF

51T MFHJTMBUJPO PVUTPVSDFT XBHF UIFGU FOGPSDFNFOU BDUJF
QFSGPSNFE CZ TUBGG BU UIF %FQBSUNFOU PG -BCPS %0- "EWPL
OFDFTTBSZ CFDBVTF UIF %0- EPFT OPU IBWF TVGGJDJFOU TUBGG
JODSFBTF )PXFWFS UIF TPMVUJPO JT OPU UIF QSJWBUJ[BUJPO P
IJSF BEEJUJPOBM TUBGG UP FOGPSDF UIFTF MBXT

%JIJNJOJTIJOH #FOFGJUT
" 'JU[QBUSJDL
$4&" 1PTJUJPO OQQPTF

51 JT MFHJTMBUJPO XPVME FYDMVEF PWFSUJNF FBSOJOHT GSPN B(
QFOTJPO DBMDVMBUJPOT 51JT XPVME ESBTUJDBMMZ SFEVDF UIF |
EJNJOJTIJOH UIFJS SFUJSFNFOU CFOFGJU
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5IF GFEFSBM HPWFSONFOU IBT FOBDUFE B GPEMNEUT®BOP OIFIBNIB
USIJMMJPO EPMKIBST ¥PVBNEOEJ®OFDUMZ JNQBDU WIFTFXD\PWBT BBBMI
GPSDF MBZPGGT GVSMPVHIT 1JSJOH GSFF[FT BOE B NPSF DIBM
DPMMFDUJWF CBSHBJOJOH BHSFFNFOUT

*O QSFQBSBUJPO GPS UIFTF DVUT UIF FOBDUFE TUBUF CVEHFU J
#VEHFU UP SFEVDF BQQSPQSJBUJPOT JG NPSF UIBO CIMMJPO J
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. USJMMJPO JO DVUT UP .FEJDBREVEGHE GHFEFSBM BJE GPS 4/"1

e /FXBENJOJTUSBUJWF CVSEFOTe GHFRVUSBKTF B\MOM TUBUFT UP QBZ |
.FEJDBJE SFDJQJFOUT CFHJOOJWOHF¥FISHNNCBINF FWFS CFHJOOJ!

e 3FRVJSFT BMM TUBUFT UP QBZ
e -JNJUT UIF BCIMJUZ PG TUBUFT BPNGOOBOPBFUFEBDBREUT VQ GS
DPTUT CFHJOOJOH +BOVBSZ ODUPCFS

e &YDMVEFT MBXGVMMZ QSFTFOY JRINI XPBQ WBIFBBPNFNFFOUT GPS -
&TTFOUJBM 1MBO CFHJOOJOH +BQUWBIDIPPM BHFE DIJMESFO Bl

SFDJQJFOUT BHFE CFHJOOJ
e $3VUT GVOEJOH GPS TBGFUZ OFU IPTQJUBMT CFHJOOJOH
4FQUFNCFS e 3FEVDFT GVUVSF 4/"1 CFOFGJU

8): %0&4 *5 ."55&3

. PG /FX :PSLrT CVEHFU SFWFOVF JT
GSPN GFEFSBM TPVSDFT

e 'FEFSBM GVOEJOH JT FTTFOUJBM GPS /FX
'PSLrT QVCMJD TFSWJDFT JNQBDUJOH
IFBMUIDBSF FEVDBUJPO TPDJBM TFSWJDFT* ¥
QVCMJD QSPUFDUJPO BOE JOGSBTUSVDUH&ES2AA

e $VUT UP GFEFSBM TQFOEJOH EJSFDUMZ BGGFDU
FWFSZ $4&" SFQSFTFOUFE QPTJUJPO
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1&01-& JT B WPMVOUBSZ $4&" BOE "'4%$.& QSPH
NFNCFST DPOUSJCVUF GVOET XIJDI BSF UIFO V1
UlF MPDBM TUBUF BOE GFEFSBM MFWFMT 5I1JT .

FGGPSUT BOE TVQQPSUJOH DBOEJEBUFT

'03 "4 -*55-& "4 $&/54 1&3 %"

PV DBO IFMQ UP QSPUFDU BOE TUSFOHUIFO DP
DBSF BOE SFUJSFNFOU CFOFGJUT TBGFUZ JO

/JTBVYS XFCTJUF BU DTFBOZ PSH QFPQMF PS T







